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U.S. International Trade 1n
Goods and Services (FT-900)

The official source for U.S. export and import statistics.
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Overview/Takeaways

e Data Sources

e Trade Terms

 (Goods Data Collection Process

e Services Data Collection and
Estimation Process

e Content and Layout

e Census and BEA Web sites

e Additional Tools
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Importance of the Numbers

 Key component of U.S. Gross Domestic
Product (GDP)

* |mpact economic, financial, and foreign
trade policy

e Analyze market share
 Find emerging markets
 Measure the impact of foreign competition
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Sources

SERVICES

from the Bureau of
Economic Analysis

Monthly
Trade
Report

The Census Bureau provides the goods data while BEA provides the services
data as well as net adjustments that are applied to the goods data to produce
the monthly U.S. International Trade in Goods and Services report.
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What are Trade Statistics?

EXPORTS

IMPORTS

Services Goods Services

Goods

Measure of the General Consumption Measure of
. Measure of .
total physical services that _ services that
movement of are sold by Goods that enter into | are purchased
merchandise out : Goods that enter the the U.S for direct by U.S.
of the U.S. to U.s. resu_zlents U.S for direct consumption only, residents from
foreign :g;%reer']?: consumption or into a either from outside of foreign
countries. ' bonded warehouse or the U.S. border or from residents.
an FTZ a bonded warehouse or
FTZ.
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What are Trade Statistics?

Trade

Balance

*
*May 2013 data, Exhibit 1 of “U.S. International Trade in Goods and Services”
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What are Trade Statistics?

Balances on Goods and Services Trade
Seasonally Adjusted
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Goods Data: Classification Systems

« Harmonized System (HS)
« End-Use

* North American Industry
Classification System (NAICS)

e Standard International Trade
Classification (SITC)

 Advanced Technology Products
(ATP)
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Goods Data: Export Collection Process

RESPONSES
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Goods Data: Canadian Data Exchange

Global Reach Blog Entry: http://globalreach.blogs.census.gov/2013/07/11/sharing-data-with-
canada/
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Goods Data: Import Collection Process

U.S.

Customs Electronic U.S.

Census
Bureau

and Border or Paper
Protection
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Trade in Goods (BOP Basis)

Census- Net BOP-basis

basis goods adjustments goods

Census-basis goods record only the physical movement of merchandise between the U.S.
and foreign countries. Adjustments are necessary to align trade statistics with Balance of
Payments (BOP) concepts.

Adjustments are made to Census-basis goods to:
- Eliminate duplication
- Supplement coverage
- Value transactions according to standard definitions
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Services: Definition

Services are intangible and are often tied to the production of
goods and services.

Examples of Services:
Computer services
Accounting services

Travel (food, gas, souvenirs)
Intellectual property

Difficulties in Defining Services:

= |dentifying recipients of services can be difficult
= Consist of diverse types of transactions

= Delivered through multiple methods

Various methods of collection/estimation are necessary
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Services: Data Collection and Estimation

DATA SOURCES

Administrative Data

Industry Reports

Partner Country Data

Cg’ ﬁedssﬁtg U.S. Department of Commerce
a Econemics and Statistics Administration
S U.5. CENSUS BUREAU
Economic Statistics

Services

Data

AEY;
N/ |
fdE
BUREAU OF ECONOMIC ANALYSIS
U.S. DEPARTMENT OF COMMERCE

www.bea.gov @BEA_News

SERVICES
CATEGORIES

o Travel
 Passenger Fares
o Other Transportation

* Royalties and License
Fees

e Other Private Services

» Transfers Under U.S.
Military Sales Contracts
(exports) / Direct Defense
Expenditures (imports)

e U.S. Government
Miscellaneous Services
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Services: Current Month Estimation

Statistical Methods
Trends and indicator series C u r re n t

Month
Specific Events/ Natural
Disasters

Estimation
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Layout

« Seasonally Adjusted

e Chained Dollar Series

 Not Seasonally Adjusted
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Exhibits 1 - 11

Exhibits 10 and 11

Exhibits 12 — 18
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FOR DMMEDIATE RELEASE
8:30 AM EDT WEDNESDAY, JULY 3, 1013

For information o goods contact
U5 Cescmz Bunean:

Mmtthrw Preybock  301-763-3148
Maria [iesaay 301-763-1311

For information on servioes contact:

5. Buresn of Econemic Analyss:
Teckvical  Edward Dazier 2026050559
Mediz  Joaenine fwersa 2060525

CE 13-112, BEA 13-33, FT-900 (13-03)

LS. INTERNATIONAL TRADE IN GOODS AND SERVICES

Goods and Service:

The US Copsm Bumm and the US, Bomam of
Eroonmic Amahsi, throegh the Dopartmont of Clomma a,
ammmeed todry thar toml My axports of $157.1 hilliom and
i of §2311 billion mecled in a goods and services
hﬁﬂnﬂb.lﬂ:-.?irmmihﬂnm" i ravisad.
May axports wers 5003 hillion ks than wxpoets of
S1B7.6 billiom. Mry tmparts wers 344 billion moes San Aprl
mparts of $227.7 hillion.

L= 3oy, 2o poods defict mopemsed 550 hilken Som

hiB-i-hl]:m.uﬂﬂn warvicss wphs inceased 0.2

from April to $18 4 hilhon Fxports of gnods decreased

10.9 billion 1o 51303 hdllion, and imparts of goods increased

$4.2 hillien to $153.7 hilkon Prports of senvices increased

£0.4 Willien te $36.5 bdlion, and irsports of senvices increased
0.2 ballion o £38 4 billiom

The goods and savices deficr decreaed £1.1 Hllion
oo By 2012 to My 2013, Exports was up 328 billion, or
1.5 parcent, amd eports wem up § 1.6 Wllion, or (.7 parcent.

Goods {Cenvos Basit)

The Aprdl o My decreass in exports of goods mfleced
decreases I cospramer goods (312 billion); indunial suspdes
aned menewiads (308 billion)r amd foods, Ko ot beve

1 billion) Imcmases ocommed i capial paods
‘billion); autosorve veliloles, O, dRd dRpidd ||'D:l.3ln.ll1.cn]:
mmd ochee goods (302 billion).

May 2013

U.E. intarnstionsl Trada i Goods and Sarvices
[ Bikewm U
v - Hi
Ha L - L
ma = S - i
-2 Balanin i
I e [P
188 { Toaprm 1 H
140 i
122 un
i B } i
- WG 3013 ®
& THADE BALARCE -
i ~E4E.0 Edlien S
] =
L] ]
My 310 [T ey

The Agril to My inmreass in imports of goods raflected
inmeaws m irderial supplies ol materiads (310 bdllion);
comsisney goods {510 hilliony eatometee ek, parm,

n| (30 billiom]; oo povas (303 \:Ih.anL! fiencs,
anfglé-twurqgu (504 halli mﬂnﬁﬂ@ !ﬂﬁ:]x

Exparts of goods wears virmally mmchanged from My
2012 o My 2013, Docesse coomred i frads, feds amd
v Ailiahﬂm}mﬂlwnﬂ%smmumﬂ
(EL.0 Inoeaes ocoamed In estomothe kel
ey, ot evgines (309 bilbom); other goodr (5006 bdllion],
comsumer poads (3005 hllion)r and copitmd goods (305
tallion}

RFIE: ol gondndes e moporied on 8 eisrece of ml—wl_ndm:mﬁd Lm.ﬂ:mﬁhfwjmhlﬂ-ﬂulmuhll

Wrrehly mtiten e snscoad iy sdpaned szios

sperdiet For
TEiERR o wes comam geey- TR or v e g

Enis sources sd g A1 of s

[ | 1/
Fﬂ‘
BUREAU OF ECONOMIC ANALYSIS

U.S. DEPARTMENT OF COMMERCE
www.bea.gov @BEA_News

Hm Tlllruﬂ-'l'ﬂnl-lbﬁ.l._l.ml

17



Not Seasonally Adjusted Data

U.S. Exports and Imports of Goods
Not Seasonally Adjusted
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Seasonally Adjusted Data

Billions of Dollars
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U.S. Exports and Imports of Goods
Seasonally Adjusted
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Chained Dollar Series

Total Trade (Exports + Imports) of Goods by Month

Nominal

Real
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Census.gov/Trade

Foreign Trade

| Main || About Foreign Trade || AES || Regulations || Reference || Definitions || Schedule B || FAQs |

More DATA

= Trade Highlights
® Halance by Partner Country
= CountrgProduct Trade

= State Data

= Higtarical Series

= Motices and Corrections

= Related Party Trade

= Other Releases

= Data Products
Important Links

= Glohal Reach Blog

= Mewsletters

= AESDirect

= DropBox

B Guide to Foreign Trade
= Fareign Trade Products
= Dowenload Subscription
= LJSA Trade Online

Related Sites

= Business and Industry
= Briefing Roam

Morth Armerican Industey
= Clasgsification System
(MAICE)

Economic Indicator Databa

U.S. International Trade Data

decreased and impaorts increased. (July 3, 2013)

GET EMAIL UPDATES

bay 2013 Trade Highlights

— Latest U.S. International Trade in Goods and Services Report

LS. International Trade in Goods and Services

¢ The May nonpetroleurn deficit ($41.558 billion) was the highest since Septernber 2007 ($41.60 billion).

The Mation's interational trade deficit in goods and serices increased to $45.0 billion in May from 54001 billion (revised) in April, as exports

s [
e |atest US Interational Trade in Goods and Services Beport-- s [ tponss | a
= 0
PDFE | ZIP (T=T | ZIP (4LS & DOC) - - -
L - — ]
« Summary o — =
14 - Ha
& Previous releases 129 1
Rl 10
= MAY 2013
- TRADE BALANCE ®
-§45.0 Billlien
L 4@
»n n
N'n'%ﬂﬁ My 2012 Mirll)lll

o May exports ($13.1 billion) and imports ($26.0 billion) of automaotive vehicles, parts, and engines were the highest on record.

s May imports of foods, feeds and beverages (9.9 billion) were the highest on record.

Visualize Trade

st Interactive Graphs

— Recent News

¢ 013 Economic Indicator YWebinar Series

May 2013
Trade Numbers
Deficit: $45.0 Billion
Expartz: $187.1 Billion
Imports: $232.1 Billion

Mext release: August &, 2013
Complete Release Schedule

Export Training
Videos

& collection of videos to
enhance export training

Upcoming Seminars
and Workshops

Juby 1718, 2013
Export Compliance Program
San Francisco, T4

Full Seminar and YWorkshops

Contact Us

Cortact the Foreign Trade
Data Dissemination staft:
Email us! or uze our feedback
farrnl

Call us: (3019763-2311 or
1-500-549-0595 option 4
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USA Trade Online: Data Availability

Data Level HS NAICS Measures
District Level 2-, 4-, 6- and 10- 3-, 4-, 5- and 6-digit HS: Total Value, Quantity and Unit Price
digit
Annual Data NAICS: Total Export Value, Domestic Export
1992 — present (HS) Value, Foreign Export Value, General

Imports for Consumption Value, General
Imports CIF Value, Imports for
Consumption Customs Value, Imports for

2002 — present (NAICS)

Monthly Data Consumption CIF Value, and Balance of

2002 — present Trade

Port Level 2-, 4- and 6-digit N/A Total Value, Vessel Value, Vessel SWT, Air
Value, Air SWT, Containerized Vessel

Annual and Monthly Data Value and Containerized Vessel SWT

2003 — present

State Level 2-, 4-, 6-digit 3- and 4-digit Total Value, Vessel Value, Vessel SWT, Air

Value, Air SWT, Containerized Vessel
Annual and Monthly Data Value and Containerized Vessel SWT
Exports

2002 — present

Imports
2008 — present

usatrade.census.gov
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Trade as an Input to Key Economic Statistics

International Gross Domestic
Transactions Accounts Product

Receipts and Payments Consumption

International Trade in of Income

_ Investment
Goods and Services

Net Current Transfers Government Spending

Exports and Imports of Net Exports

Exports and Imports of
Goods and Services (Exports — Imports)

Goods and Services

Capital Transactions

Changes in Financial
Assets and Liabilities

ni g
CE ﬁdssﬁtg U.S. Department of Commerce .= BE A
- Eeonemics and Statistics Administration i
S ——— U.5. CENSUS BUREAU 1% DEPARYMENT DF GOMMERCE
Economic Statistics www.bea.gov @BEA_News

23



Additional Information

S 4{‘ U.S. Department of Commerce

‘aladl Bureaqu of Economic Analysis
adn 5

o . CEI]S.L[S Bureau Comment Policy  Blog Manager Biographies  Home

GLOBAL REACH

The official blog of the U.5. Census Bureau’s Foreign Trade Division

Want to Build Apps Using BEA Economic Data? BEA L ol

Launches API BEA Topics
@ BEA News cor co-

by Industry International
Internstional Investment Position
Natienal Personal Income
Regional Trade Defict Trade in
watched economic data into your next app? You can now build apps using BEA Goods and Services

The Fundamentals of Exporting VWebin

= Export Compliance and Bequlations

Successfully Sharing Foreign Trade Data

Posted on July 11, 2013

Fllke 3 | WTweet -0 ©Share ()

By: Kristen Nespoli

Developers, are you looking for a way to bring some of the most closely

Reporting Electronic Export Informatio

ribe to this feed economic statistics, thanks to BEA's new application programming interface

Archives
July 2013
June 2013

(API). The API provides direct access to gross domestic product (GDP) and

Using Trade Data for Export Planning.

related national economic statistics, along with regional economic statistics.

Email Updates

History in the Making The BEA APl  allows

In July 1987, the United States and Canada decided to try something unique and exchange developessto buiia.senvice : TFE d £ Au reements
OSTS Y1987, ) N q ng to search, display, analyze, (
11y Sharing Foreign data. Canada would use U.S. imports from Canada as their export data, and the U.S. would ietieve; or ‘view: BEA / 5 M an d ato .I‘EHE S
ta use Canadian imports from the U.S. as their export data. statistics. For example, you —r:,rr_

o Export training videos  Global Reach Blog
e Webinars globalreach.blogs.census.gov

WWW.census.gov/econ/webinar « BEA's Blog
blog.bea.gov
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America’s Economy: Mobile App

Indicators Available:

« Advance Monthly Retail  New Residential Sales
Sales « Nonfarm Payroll*

 Advance Report Durable « personal Income
Goods

. Producer Price Index *
QFR-Manufacturing N America’s
. QFR-Retail Trade Lconomy

° i * )
Consumer Price Index™ . qyarterly Services Survey
*  Homeownership Rate Real Gross Domestic

« International Trade Product %)
° Manufacturers’ Goods o Unemp]oyment Rate
Monthly Wholesale

. New Residential
Construction

e Business Inventories
« Construction Spending

www.census.gov/mobile

*
Newly Added July 16, 2013 Available for iPhone, iPad,

and Android devices
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For More Information

« Goods:

Census Foreign Trade Division Call Center: 800-549-0595
o Option 1 — AES Assistance
o Option 2 — Commodity Classification Assistance
o Option 3 — Regulations Assistance
o Option 4 — Data Dissemination Branch

Fax: 301-763-8835 (secure)
Email: ftd.data.dissemination@census.govVv
Web site: www.census.gov/trade

e Services:
BEA's Balance of Payments Division: 202-606-9545
Email: internationalaccounts@bea.gov
Web site: www.bea.gov/international
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ECONOMIC INDICATOR

2013 Webinar

SERIES

Questions & Answers Session
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Upcoming Webinars

Advance Monthly Sales for Retail Quarterly Services Survey (QSS)

and Food Services (MARTS)

The Quarterly Services Report is the

only source of service industry

indicator performance providing

estimates of revenue for selected

service industries, source-of-

revenue estimates for a subset of many
industries, estimates of total more
operating expenses from tax-

exempt firms in industries that have

a large not-for-profit component, as

well as estimates of inpatient days

and discharges for hospital services.

August 20, 2013 @ 1:00 PM EDT September 11, 2013 @ 1:00 PM EDT

Visit www.census.gov/econ/webinar for a complete list of upcoming
webinars

The Advance Monthly Sales for
Retail and Food Services is the
earliest available monthly estimates
of broad-based retail trade activity
and consumer spending. The survey
provides reliable measures of
current economic activity that are
essential to an objective
assessment of the need for, and
impact of, a wide range of public
policy decisions.
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